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March 10, 2021 

 

Mr. Yves Giroux 
Parliamentary Budget Officer 
99 Bank Street, Suite 900 
Ottawa ON   K1A 0A9 
 

Dear Mr. Giroux, 

Thank you for your request for information regarding the status of projects assessed by the Canada 
Infrastructure Bank (CIB) since 2018-19 (Information Request IR0586).  The CIB is pleased to provide the 
Parliamentary Budget Office (PBO) with information detailing the CIB’s approach to making investments 
and advancing projects.   

The role of the CIB is to invest in revenue generating infrastructure projects that are in the public interest, 
in a way that attracts more private and institutional capital. The CIB is focused on five priority sectors for 
investment: transit, trade and transportation, green infrastructure, clean power and broadband.  In October 
2020 the CIB launched the $10 billion Growth Plan to advance select priorities within these sectors with an 
intent to support economic recovery and advance the transition to a low-carbon economy. The information 
provided in this letter and the attached materials provide facts about how the CIB is advancing a significant 
number of high potential projects that are in the public interest and that could mobilize private capital for 
investment in Canada. 

Forty-nine projects are currently under consideration in the CIB’s Investment Structuring and Commitment, 
Formal Engagement and Appraisal stages of the investment process. This critical mass of projects 
demonstrates how CIB advisory and investment opportunities are materializing. The CIB is confident that 
this will lead to a material increase in the number of project investments that will be executed in calendar 
year 2021 in collaboration with public sponsors and private investors. 

A number of these projects that are significantly developed have been publicly communicated, which is a 
reflection of the strong partnerships, ongoing collaboration and the potential for investment. For example, 
the CIB has announced an investment commitment of up to $300 million for the Port of Montreal’s 
expansion project in Contrecoeur, and a number of memoranda of understanding to advance projects such 
as Oneida Energy Storage in Ontario, Lulu Island District Energy in British Columbia and Pirate Harbour 
Wind Project in Nova Scotia. 

These high potential projects are consistent with the CIB’s goal to invest in infrastructure that will benefit 
Canadians, achieving outcomes such as economic growth through job creation, community connectivity 
through broadband, transit or electricity transmission, and climate action through the reduction of 
greenhouse gases from sustainable infrastructure like building retrofits. 
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While the CIB is diligently focused on rigorous review of the high potential projects and new opportunities 
that will come forward, it should be noted that the CIB has considered hundreds of projects that have had 
varying degrees of merit and alignment to the CIB’s purpose. 

There has been an increase in the volume of quality project opportunities brought forward to the CIB since 
the announcement of the $10B Growth Plan. The CIB is confident about increasing its investment 
commitments this year, which will have benefits for Canada for decades to come. 

This progress and accelerating momentum builds on two projects where the CIB has reached financial 
close, resulting in a total CIB investment of $1.69 billion. The Réseau express métropolitain (REM) and 
Alberta Agricultural Irrigation investments leveraged $5.44 billion in capital from other public and private 
sector partners. The CIB is confident that the financing structure and speed to implementation of these two 
projects materially benefited from the CIB’s participation, and resulted in new investment from other public 
and private partners.  

The CIB is committed to ensuring there is a comprehensive fact-base that gives insight into project 
investment focused activities consistent with the CIB’s internal processes regarding project assessment 
and decision-making. The information is provided while balancing the requirement to manage commercially 
confidential information, particularly related to specific projects and partners in both the public and private 
sectors. As such, the CIB is providing very detailed information, aggregated with respect to different years, 
sectors, and stages of project assessment and decision-making.   

This response, including the attached material, has been prepared with the intent to enable the PBO to 
conduct its analysis and include these facts when making information available to the public. 

We would be pleased to offer you or your officials a briefing to walk through this material in greater detail 
and answer any questions.  My office will be in contact to arrange this in the near future. 

 

Sincerely, 

 

 

Ehren Cory 
Chief Executive Officer  
 
 
Attachments 


